H2 Saturday, January 4, 2020

Large economzc forces aﬁect a tmy space

y now you know "§ gilsngzshng in the same
B s
house at a foreclosure because he bought one
sale with the intention of those outliers - a
of fixing it up and flip- pmpeftytgfa;:feﬂoutoi
ping it for a profit. What 2 package sy as

youdon't many did.
know, and Consider the effect on
what Tom society of having count-
= may not less houses ]iketl'{e one
£ have even Tom owns. Eachinves-
L Bl thought tor must buy low, put
about, is aslitﬂeaspossibltettl:l:ck
? £ in, and sell or ren
S ge::zeg product for the highest
affected by large eco- possible return.
nomic fogges, 1garger, Multiply that across
. hopefully, than we will Amg i e
ever experience again. invitation for abuse on
In the years ronning the same seale as the
uptozo1o, bigU.S. . crises we've just seen.
banksﬁna;xced every Local governments,
residential property building codes, and
that could be referred to e R - inspection departments
“them, without serious SR e =3 ] have been called on
appraisal or concernfor  faster thanthe ordinary  value. In economics, thenit wastoolate;too  turned thelookingglass  toact as policemen to :
value. Weknownow long-termrecognition  eachloanandeachhome muchhadbeenloaned around. The same banks  assure that people aren’t
that their purpose wasto of interest on repay- was a “fungible” item, on toomany homes, and  sold off large blocks of ggampemghmtbyz_m
package thoseloansfor ~ ment of theseloans.As  caught in a machine. vast tracts of specuila- assets at a fraction of mabihtyt? be sure of
sale inlarge blocks, to aresult, each home loan Around 2010, we all tive properties had their value and refi- what they’re buying.
create outsized commis- was treatedlike grassin  learned that thosebanks  mortgages far bigger nanced those sales. The _Tom and everyone in
sionsforthebanksand  alargefield, being cut wuldnotre:llisﬁcaIfyCh than their owners could E?;Jﬂ éenders and Ii{arxgen’cs his position has to know
their agents. The goal andbailed likehay, with  ignore the value of ea repay. ; of lenders made large ;
wastomnuppmgct’sfar no concern for individual = stickin the bundle. By So then we simply profits selling off and See CHESSER, H3
CHESSER electrical, plumbing, loan on the house. is aflip, whether work taking big, dumbrisks, s still in your pocket.
and mechanical. The Tom, as an owner, wasdonethatrequireda Tomcan’t dothat,and  After that, you may have
law requires a permit cangethisownpermit.  permit, whether onewas wecan't allowthewill- none.
From Page Hz to be issued for major Buthewillhavetosign  issued, and whetherthe  ingnessofbigbusinessto  Inspectors, elected
work onany one of these  an affidavit that he house was inspected. An  cut corners to creepinto  officials, and courts all
systems. Windowsand  intends to liveinthe affidavit signed by the thewaywealldobusi-  havearole critical to real
that good people onthe  doors, for instance, houseforatleastayear. sellerattestingtothose  nesslocally. estate if its credibility
groundlevel of thereal  are part of the house’s And apermitted change  facts should be required Finally, T have to is to bereturned. Toall
estate business aretrying structure, for purposes  to a building must be at closing. caution all purchasers. honest lenders, realtors,
tomake sure the fraud of the building code. The inspected before the Tomecanbeanabso-  Thereis no inspection and closers, thank you
invented on a national specifications for exte-  permit is closed. lutely sincere and greater than your own for the discipline you
scaleisnot spread again  rior doorsand windows  Okaloosa Countyand  hard-working busi- good sense and your own  bring to the market.
among anunsuspecting  are spelled out in the each city has a whole nessman, and still get eyes. The inspectorscare ~ To all of you to whom
public, locally. building codes. Suppliers department of inspectors introubleifhedoesnot  andaregood, butdon’t  this subject matters,

Tom’s house will be will sell any product Tom who know the building ~ understand the effectof  expect the government,  have a great holiday, and
inspected by someone can buy. But, unless he codes and know what the building codes and inspectors, or anyone thank you for onder-
whoknows whattolook  buysandinstallsprod-  tolook for when they the government’s duty  elsetoprotect you. Get  standing the seriousness
for. However, that does  ucts that meet the Code, inspect. Purchasersand toinspect. your own inspection of what you do.
not mean that yourhome his house willnot passan realtors when they list, The painful message and read it carefully. If
is protected. inspection. fhishouse  purchase, or sellahouse, fromthisarticleisthat it suggestsaproblem, Mike Chesser with the

There are four major doesn’t passinspection  needtoinquirehowlong eventhoughbignational testit. You have every law office of Chesser &
systems in the house it won'tlikelybeinsured the ownerhasheldtitle lenders gambled with protectionyouneed,as  Barr can bereached at
Tom owns: structural, and alender can’'tmakea and whether the closing lnng as your own money

the mortgage market by

iy

850-610-7471.



